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Casova hodnota perazi

1 (rocne) 1060,90000
2 (polrocne) 1061,36355
4 (Stvrtrocne) 1061,59885
12 (mesacne) 1061,75704
52 (tyzdenne) 1061,81818
365 (denne) 1061,83393

31 536 000 (kazdu sekundu) 1061,83654
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Casova hodnota perazi

John Napier Jacob Bernoulli
(1550-1617) (1654-1705)

e =2.71828 18284 59045 23536...



Ako funguje forward
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Dakujem za pozornost



Ako sa pozerat’ na akcie
a iné investicie

lgor VilCek

Portfolio Manager, TAM



Intuicia

Vynos 435% za 4 roky
(50% p.a.)

° 1000€ = na vyber 2 akcie

Vynos 292% za 4 roky

(39% p.a.)




Intuicia

+434.98% (+49.63%ann.)

™5
Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar
2009 | 2010 | 2011 | 2012 | 2013
CRM US Equity (Salesforce.com Inc) Copyright@ 2013 Bloomberg Finance L.P. 06-Sep-2013 15:27:33
+291.71% (+38.83%ann.) s
250
Coloplast '
o)
- F150
W\N [
Ao A r"""m |
LSV W
50
Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar

2009 | 2010 | 2011 | 2012 | 2013
COLOB DC Equity (Coloplast A/S) Copyright® 2013 Bloomberg Finance L.P. 06-Sep-2013 15:27:50



Pojmy

* Akcie
* Vynos - historicka vykonnost’ / ,,zazracna predpoved*

. — historicke ... ??7? riziko ??? |/ ,,zazracna predpoved™



Pojmy

°* Vynos — historicka vykonnost’ / ,,zazracna predpoved™

© GurU © LAST MODIFIED © ACCURACY

* K ,zazraénym Steve Sjuggerud’s Sentiment

Comstock’s Commentary

- . Ken Fisher Chronicles
pred poved Iam . Marc Faher: Nabob of Negativism?
Don L usk Can He Make ¥ou Rich and Smart?
Jim Jubak on the Big Picture
Tim Wood: You Have Been Warned!
Linda Schurman: The Astrologer Versus the “Stock Star™
Carl Futia Telling Septembe
Price Headley’s Trends Septembe
Steven Jon Kaplan: Overly Contrarian? Septembe
Clif Droke’s Contrarian Triangulation Septembe
Gary Kalthaum: An Edge for Investors?
Bob Hoye: Rational Fringe?
Jon Markman Speculates
Bill Cara: Populist Market Pundit

Robert McHugh: Caution Is Warranted?

Carl Swen s Technical Windsock

John Mauldin’s Thoughts

Steve Saville: From the Top Down

Gary D. Halbert Forecasts and Trends
Bill Fleckenstein: Apocalypse Soon

Charles Biderman., Going with the Flow
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1.) Maximalny priebezny pokles (Maximum DrawDown)

Drawdown

Trading Account Balance

Q=@ = -4%

1/10 1/11 1/12 1/15 1/16 1/17 1/18
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1.) Maximalny priebezny pokles (Maximum DrawDown)
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1.) Maximalny priebezny pokles (Maximum DrawDown)
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1.) Maximalny priebezny pokles (Maximum DrawDown)
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2.) Volatilita (Standardna odchylka)
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2.) Volatilita (Standardna odchylka)
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Riziko

2.) Volatilita (Standardna odchylka)— ako ju odmerat?

Den 1
Den 2
Den 3
Den 4
Den 5
Den 6

Cena B De’:nny
Vynos
100.0
101.0 1%
103.0 2%
103.5 0.5%
102.5 -1%
102.5 0%
Priemer | 0.50%
Cena A
Cena B

Cena A Dc?nn\’(
Vynos
100.0
105.0 5%
100.8 -4%
103.8 3%
98.6 -5%
102.1 3.5%
Priemer | 0.50%
106,0
104,0 8
102,0
100,0
98,0 .




RiziIKO  2) Volatilita (§tandardna odchylka)—ako ju odmerat?
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Riziko

2.) Volatilita (Standardna odchylka)— ako ju odmerat?

Prieme

Cena B Defnny
Vynos
100.0
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103.0 2%
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106,0
104,0 &
102,0
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98,0 .
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0.002%
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2.) Volatilita (Standardna odchylka)— ako ju odmerat?
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2.) Volatilita (Standardna odchylka)— ako ju odmerat?
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* Zakerné vlastnosti grafov (nielen) akcii



Ako sa pozerat’ na grafy

* Zakerné vlastnosti grafov (nielen) akcii

— Zavislost’ od absolutnej hodnoty ceny (+10% z 10 vyzera inak ako +10% z 1000)
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Ako sa pozerat’ na grafy

* Zakerné vlastnosti grafov (nielen) akcii

— Zavislost’ od absolutnej hodnoty ceny (+10% z 10 vyzera inak ako +10% z 1000)

° Naco logaritmy?
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Ako sa pozerat’ na grafy

° V praxi: [ BEZ LOGARITMOQV ]
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Ako sa pozerat’ na grafy

° V praxi: [ S LOGARITMAMI ]
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+434.98% (+49.63%ann.)

Salesforce

CRM US Equity (Salesforce.com Inc)

Copyrighte 2013 Bloomberg Finance L.P.

10
WA
-5
Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Mar Jun Mar
2009 | 2010 | 2011 2012 | 2013

06-Sep-2013 15:28:21

+291.71% (+38.83%ann.)

Coloplast

15.21% (-65.23%ann.)

COLOB DC Equity (Coloplast A/S)

Copyright@ 2013 Bloomberg Finance L.P.

N M
YT
-15.87% (-82.67%ann.)
50
Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Mar Jun Sep Dec Mar
2009 | 2010 2011 2012 2013

06-Sep-2013 15:29:29




Intuiciaz u

vodu

2.) Historicka volatilita

+434.98% (+49.63%ann.)
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Volatilita: 42%

Vynos: 50% p.a.
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